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Fund Objective

The fund aims to provide long-term capital growth by investing in a diversified range of assets. It has a moderately
high-risk profile and a seven-year lock-in period which caters for investors with a long-term investment horizon who
are comfortable with accepting some degree of risk and volatility for some degree of growth.

Strategy
The Bifm Ya Masa Junior Fund is @ multi-asset fund that invests in local and offshore equities, bonds, property, and
money market instruments.

Why Choose This Fund?

The fund is suitable for the investor with @ moderately high-risk profile who wishes to hold investments over a
longterm horizon and generate long-term capital growth. This fund is best suited for individuals who wish to save
and invest for the long term in their individual capacity or on behalf of their children.

Performance
B Fund ‘ Il Benchmark Difference
20.0% 19.0%
17.4% 17.0%
12 15.2%
o .
15.0% 13.6% 1349 14.2%
10.0% 8.0%
7.2%
5.0%
0.8%
0.0% —
-1.6% -1.5% -1.6% -0.9%
-5.0%
Last Quarter 1 Year 3 Years 5 Years Since Inception

Performance Review

The Bifm Ya Masa Junior Fund returned 8.02% over the second quarter of 2026, outperforming the benchmark return
of 7.20% by 0.83%. Over the quarter, both stock selection and asset allocation decisions contributed negatively
to the fund’s relative performance. Over the 12-month period, the Fund returned 17.41%, underperforming the
benchmark by 1.55%.

Local Equities

The Local equity allocation returned 3.70% over the quarter, outperforming the benchmark Domestic Companies
Total Return Index (DCTRI) return of 2.82% by 0.88%. The local equity market remained positive over the quarter,
with the DCTRI returning 2.82%, bringing the 12-month return to 12.43%. While market returns remain positive,
there are clear signs that momentum has moderated. The DCTRI’s roling 12-month return has declined from
26.84% in June 2024 to 19.16% in June 2025 and 12.43% in June 2026, indicating a sustained easing in market
performance following a period of exceptionally strong returns.

Local Bonds

Over the quarter, the Fund returned 1.97%, outperforming the benchmark Fleming Aggregate Bond Index (FABI)
return of 0.94% by 1.03%. Yields at the short-end of the curve declined over the period while the long-end remained
relatively elevated. This has resulted in a bull steepening of the yield curve hence signaling an improvement in liquidity
for short-dated instruments. As a result, Government bonds recorded positive returns during the quarter, following
prior periods of negative performance.

Offshore Equities

The Offshore Equity allocation returned 12.57% over the quarter, underperforming its benchmark by 0.22%. Global
equity markets rebounded strongly during the second quarter of 2026, recovering from the geopolitical and energy-
related shock that weighed on markets at the end of Q1. Investor sentiment improved as tensions in the Middle
East showed signs of de-escalation and oil prices retreated from their earlier highs, alleviating concerns around
global energy supply disruptions and inflation. Simultaneously, continued confidence in the artificial inteligence
(Al) investment cycle re-emerged as a key driver of market performance, particularly across technology and
semiconductor companies.

Offshore Bonds

The Offshore Bond allocation returned 1.17%, outperforming the benchmark (Bloomberg Global Aggregate
Index) return of 0.01% by 1.16%. Markets broadly rebounded throughout the quarter, as a fragile Memorandum
of Understanding between the U.S. and Iran reopened the Strait of Hormuz in June. As energy flows began to
normalize, risk sentiment recovered and credit spreads tightened. The U.S. dollar rallied, supported by resilient U.S.

economic data and evolving monetary policy expectations. Meanwhile, global yields and central bank policies
diverged. The Fed and the BoE remained on hold as widely expected, while the ECB, RBA, and BodJ raised rates
by 25bps amid inflation concerns.

Market Outlook

The quarterly GDP release by Statistics Botswana showed a 3.5% increase in real Gross Domestic Product
over Q1 2026, compared to a decrease of 0.3% in the same quarter of 2025. During the quarter, the Bank of
Botswana’s Monetary Policy Committee (MPC) increased the Monetary Policy Rate (MoPR) by 200bps from 3.5%
to 5.5% in order improve policy transmission. However, commercial banks were directed not to increase Prime
Lending Rates hence maintaining existing lending rates to support economic activity.

Globally, while markets have successfully recovered from the Q1 energy shock, investors continue to face a
complex backdrop consisting of persistent inflation, evolving monetary policy expectations and heightened
geopolitical uncertainty. Artificial inteligence remains a dominant structural growth theme, although opportunities
are becoming increasingly selective. The strongest beneficiaries continue to be businesses enabling Al
infrastructure, including semiconductor manufacturers, memory suppliers, communications equipment providers
and data-centre operators. Investors are placing greater emphasis on earnings delivery, pricing power and capital
discipline rather than rewarding Al exposure indiscriminately.

Looking ahead, key risks include interest rate volatility, renewed geopolitical tensions, potential slowing in capital
expenditure trends, trade policy uncertainty and any deterioration in corporate earnings expectations.

Total Expenditure Ratio (T.E.R.): 2.90%

Time is Your Greatest Asset

The earlier you invest, the
more your money can do for
your child’s future.

Cumulative Returns (BWP)

2,500 - 2,376
2,300 -
2,100 -
1,000 - 2,263
1,700
1,500 A
1,300
1,100

900

Jan-20
Apr-20 7
Jul-20 7
Oct-20 7
Jul-21 7
Oct-21 7
Jan-22 1
Apr-22 7
Jul-22 7
Oct-22 7
Jan-23 7
Apr-23 7
Jul-23 7
Oct-23 7
Jan-24 1
Apr-24 7
Jul-24 1
Oct-24 7
Jan-25 7
Apr-25 7
Jul-25 1
Oct-25 7
Jan-26 7
Apr-26 7
Jul-26 1

Jan-21 1
Apr-21 7

e Fund e Benchmark

Quick Facts

Portfolio Manager: Bifm Investments Team
Launch Date: Jan 2020
Minimum Investment: P200 debit order

Fund Size:

BWP72,183,681.04

7 year lock-in period

Initial Fund Fee:
Annual Management Fee:
Fees are shown excluding VAT
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Bifm Unit Trusts (Pty) Ltd
Plot 66458, Fairgrounds Office Park
Gaborone, Botswana

Income Distribution Frequency:
Semi-Annual Jun, Dec

Plot 562-564, Baines Avenue,
Francistown, Botswana
Trustees and Custodians

Stanbic Bank Botswana
Private Bag 00168
Gaborone

Private Bag BR185, Broadhurst
aborone, Botswana

T: +(267) 399 2199 / +(267) 241 3041
F: +(267) 390 0358
E: retailservices@bifm.co.bw

The information contained in this factsheet is provided as general information and does not constitute advice or an offer by Bifm Unit Trusts (Pty) Ltd. The information contained herein is proprietary to Bifm Unit Trusts (Pty) Ltd and/or its content providers and may not be copied or distributed and is not warranted to be accurate, complete or timely. Neither Bifm Unit Trusts (Pty) Ltd nor its content
providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results, there is no guarantee that this investment will make profits; losses may be incurred. Bifm Unit Trusts (Pty) Ltd is an authorised financial services provider under license number CIU/02. Every effort has been made to ensure the provision of information
regarding these financial products meets the statutory and regulatory requirements. However, should you become aware of any breach of such statutory and regulatory requirements, please address the matter in writing to: The Compliance Officer, Bifm Unit Trusts (Pty) Ltd, Plot 66458, Block A, 3rd Floor, Fairgrounds, Gaborone, Botswana, Private Bag BR 185 Gaborone



