
Fund Objective 
The fund aims to provide capital growth by investing in equities of companies worldwide which meet the 
investment manager’s sustainability criteria.

Why Choose This Fund? 
The Global Sustainable Growth Fund is suitable for the investor who wishes to achieve long-term capital 
growth and has a high-risk appetite.

The Bifm Global Sustainable Growth Fund returned 6.84% over the quarter, outperforming the benchmark 
MSCI All Country World Index (ACWI), which returned 5.39% by 1.44%.  Over the 12-month period ending, 
the Fund returned 11.52%, underperforming the benchmark by 7.66%.

Performance Commentary
The fourth quarter delivered strong returns, supported by easing inflationary pressures and a shift towards 
more dovish monetary policy, as well as resilient economic activity. After the 25 bps September Rate Cut, 
the Federal Reserve reinforced expectations of further rate cuts in 2026, emphasising that this move would 
depend on data. Further rate cuts of 25 bps each happened in October and December. 

Artificial Intelligence (AI) remained a key driver of market returns, although the sector’s leadership of the 
overall market became less concentrated as market breadth improved, with cyclical sectors and more 
interest-rate-sensitive areas participating in the market rally. Over the quarter, only the Real Estate sector 
delivered negative returns (-2.39%) while all other sectors delivered positive returns. The Healthcare sector 
led returns, posting returns of 10.60%. Over the year, all sectors delivered positive returns, anchoring the 
argument that the market has become less concentrated on the IT sector. 

Growth and value styles represented by the MSCI World Growth and MSCI World Value Indexes delivered 
similar performance of 2.80% and 3.48%, respectively. The growth style’s performance was led by US 
growth stocks that continued to perform well in the region while outside the US, value stocks performed 
well supported by attractive valuations and improved earnings expectations. 

The MSCI World Information Technology Sector delivered a performance of 1.27% while the MSCI World 
Financial Sector delivered a stronger performance of 4.38%. over the year, the Tech sector has lagged 
the financials sector, delivering a performance of 22.95% compared to 26.06%. Our overweight to the 
Financials and Healthcare sectors have contributed positively to our Fund’s relative performance over the 
quarter and the year. 

US equities, delivering a return of 3.12% over the quarter, trailed non-US equities, with UK and European 
Equities advancing the most, delivering 6.33% and 5.86%, respectively. Emerging markets, represented by 
the MSCI World Emerging Markets Index continued to deliver positive returns of 4.33%, trailing developed 
markets performance of 5.22%. Our positioning to the US changed to an overweight during the quarter, 
driven by a selective opportunity in the IT sector, built cautiously as valuations became more reasonable.

Risk Profile
Low Low-Med Med Med-high High

•

Quick Facts
Fund Information
Fund Manager 
The fund invests up to 100% of its assets 
in a strategy managed by Bifm’s offshore 
investment partner - Schroders Asset 
Management.

Benchmark: 	 MSCI ACWI
Launch Date:	 Nov 2021
Minimum Investment: 	         P5000 lump sum
                                              P1000 debit order
Fund Size:	 BWP72,754,016.83 

Fees
Initial Fund Fee:                                         0%
Annual Management Fee:                        2%
Fees are shown excluding VAT

Contact Details
Trustees and Custodians 
Stanbic Bank Botswana
Private Bag 00168
Gaborone
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Market Outlook 
Despite a challenging start to 2025 fuelled by policy uncertainty, elevated valuation and geopolitical 
challenges, global equity markets delivered strong returns. These were supported in part by monetary 
policy easing measures, and strong earnings versus expectations.

Going into 2026, growth expectations are largely constructive for various sectors within specific regions. 
Case in point, for developed markets, fiscal stimulus in Europe and the US, and progressing disinflation in 
the UK will provide support to the region. For Emerging Markets, the broader theme is to take a selective 
approach; areas such as China will continue to face headwinds such as overcapacity, elevated debt levels, 
and intense competition resulting in deflationary pressures. Overall, a modestly weaker USD remains a 
catalyst for easing financial conditions and supporting earnings translations. 

To note is that much like the beginning of 2025, going into 2026, valuations remain elevated, but forecasts 
remain constructive, indicating to another year of selective positive returns. Diversification beyond the 
US mega cap growth stocks has become imperative and ex-US regions are expected to deliver stellar 
performance. Balance sheet strength, pricing power and capital discipline are likely to be rewarded. 
Additionally, 2026 may reward risk management and valuation awareness with some focus on Quality 
and Value.

Total Expenditure Ratio (T.E.R.): 3.28%
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Physical Address
Bifm Unit Trusts (Pty) Ltd
Plot 66458, Fairgrounds Office Park
Gaborone, Botswana

Plot 396/7 Moffat Street, Central 
Residential Area
Francistown, Botswana

Postal Address
Private Bag BR185, Broadhurst
Gaborone, Botswana

T: +(267) 399 2199 / +(267) 241 3041
F: +(267) 390 0358
E: retailservices@bifm.co.bw
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Fund feature
1 year lock-in period

The information contained in this factsheet is provided as general information and does not constitute advice or an offer by Bifm Unit Trusts (Pty) Ltd. The information contained herein is proprietary to Bifm Unit Trusts (Pty) Ltd and/or its content providers and may not be copied or distributed and is not warranted to be accurate, complete or timely. Neither Bifm Unit Trusts (Pty) Ltd nor its content 
providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results, there is no guarantee that this investment will make profits; losses may be incurred. Bifm Unit Trusts (Pty) Ltd is an authorised financial services provider under license number CIU/02. Every effort has been made to ensure the provision of information 
regarding these financial products meets the statutory and regulatory requirements. However, should you become aware of any breach of such statutory and regulatory requirements, please address the matter in writing to: The Compliance Officer, Bifm Unit Trusts (Pty) Ltd, Plot 66458, Block A, 3rd Floor, Fairgrounds, Gaborone, Botswana,  Private Bag BR 185 Gaborone.
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